
United Trust Bank Product Guide 
Mortgages and Second Charge Loans

we understand specialist mortgages

United Trust Bank offers an enhanced range of specialist mortgage 

products, designed to accommodate those underserved customers 

who do not meet the high street approach of a minimum credit score 

or automated process. Combining technology with our specialist 

underwriters we can individually assess each application on its 

merits, aiming to fulfil the needs of customers wishing to purchase 

their home or to raise capital for a variety of purposes. 

Pre-submission enquiries call 020 7031 1551 

or email mortgage.enquiries@utbank.co.uk 

For post-submission enquiries call 020 7031 1552 

to speak to your underwriter.

Enquiries: 020 7031 1551 or email: mortgage.enquiries@utbank.co.uk | utbank.co.uk |  utb_mortgages
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� 

PERSONAL FINANCE AWARDS 2022 
 BEST SECOND CHARGE MORTGAGE LENDER 

� 

MONEYFACTS AWARDS 2022 
 BEST SECURED LOAN PROVIDER 

� 

MORTGAGE INTRODUCER AWARDS 2021 
SECURED LOAN LENDER OF THE YEAR

� 

MORTGAGE STRATEGY AWARDS 2021 
 BEST SECOND CHARGE LENDER 

� 

FINANCIAL REPORTER AWARDS 2021 
 BEST SECOND CHARGE MORTGAGE LENDER 

� 

SFI AWARDS 2021   
SECURED LOAN LENDER OF THE YEAR



Residential Mortgages

Max LTV 60% LTV 70% LTV 75% LTV 80% LTV 85% LTV Early Redemption Charges

Net Loan 0 - Status £25k to £1M £25k to £1M £25k to £1M £25k to £1M £25k to £250k % by year

0 - Status 

BoE Lifetime Tracker* +2.64% +2.64% +2.74% +2.74% – 2.00%, 0.75%

2 Yr Fixed Rate ERC 8.19% 8.19% 8.19% 8.19% – 2.00%, 0.75%

3 Yr Fixed Rate ERC 8.22% 8.22% 8.22% 8.22% – 3.25%, 2.00%, 0.75%

5 Yr Fixed Rate ERC 8.25% 8.25% 8.25% 8.25% – 4.00%, 3.00%, 2.25%, 1.50%, 0.50%

5 Yr Fixed Rate No ERC – – – – – No ERCs

1 - Status

Net Loan 1 & 2 Status £25k to £500k £25k to £500k £25k to £500k £25k to £500k £25k to £500k % by year

2 Yr Fixed Rate ERC – – – – – –

3 Yr Fixed Rate ERC – – – – – –

5 Yr Fixed Rate ERC – – – – – –

2 - Status 

2 Yr Fixed Rate ERC – – – – – –

3 Yr Fixed Rate ERC – – – – – –

5 Yr Fixed Rate ERC – – – – – –

Product Fee £1,495 loans up to £500k  |  £1,595 loans up to £1M

REVERSIONARY RATE – FIXED RATES

Status 0 Status 1 Status 2

<75% BBR +4.25% BBR +4.75% –

>75% BBR +4.75%  BBR +5.25%   –

Follow the BoE rate at the stated margin, down to a minimum of 0.5%

Purchase & Remortgage

PURCHASE REMORTGAGE

ACCEPTED 

  Gifted Equity 

  Purchase at undervalue 

  No maximum property value 

  All property types 

  4x LTI to 85% 0 Status inc FTBs

ACCEPTED 

  4x LTI to 85% 0 Status 

  Flats above commercials 

  Balcony access 

  No Max Property Value 

  Self Employed borrowers 

  Missed unsecured payment

PURCHASE & REMORTGAGE | INTEREST ONLY | MORTGAGE PRISONER | UNENCUMBERED | SECOND CHARGE | CONTACTS

* Lifetime Tracker rates follow the BoE base rate at the stated margin, down to a BoE minimum of 0.50%.



Residential Mortgages

INTEREST ONLY

ACCEPTED 

  Downsize available 

  Purchase 

  £50K minimum income 

  4.5x Max LTI 

  70% Max Downsize 

  Single Recent HI Consolidation
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REVERSIONARY RATE – FIXED RATES

Status 0 Status 1 Status 2

<75% BBR +4.25% BBR +4.75% –

Follow the BoE rate at the stated margin, down to a minimum of 0.5%

Interest Only

­
Max LTV 60% LTV 70% LTV 75% LTV 80% LTV 85% LTV Early Redemption Charges

Net Loan 0 - Status £25k to £1M £25k to £1M £25k to £1M £25k to £1M £25k to £250k % by year

0 - Status 

BoE Lifetime Tracker* +2.64% +2.64% +2.74% – – 2.00%, 0.75%

2 Yr Fixed Rate ERC 8.19% 8.19% 8.19% – – 2.00%, 0.75%

3 Yr Fixed Rate ERC 8.22% 8.22% 8.22% – – 3.25%, 2.00%, 0.75%

5 Yr Fixed Rate ERC 8.25% 8.25% 8.25% – – 4.00%, 3.00%, 2.25%, 1.50%, 0.50%

5 Yr Fixed Rate No ERC – – – – – No ERCs

1 - Status

Net Loan 1 - Status £25k to £500k £25k to £500k £25k to £500k £25k to £500k £25k to £500k % by year

2 Yr Fixed Rate ERC – – – – – –

3 Yr Fixed Rate ERC – – – – – –

5 Yr Fixed Rate ERC –  – – – – –

Product Fee £1,495 loans up to £500k  |  £1,595 loans up to £1M

* Lifetime Tracker rates follow the BoE base rate at the stated margin, down to a BoE minimum of 0.50%.



Residential Mortgages

MORTGAGE PRISONERS

ACCEPTED 

  £ for £ remortgage 

  Interest only like for like available 

  4.5x max LTI 

  No affordability stress testing 

  Loans from £10K 

  Product Transfer available at end of fixed period 

  12 month clean mortgage history 
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REVERSIONARY RATE – FIXED RATES

Status 0 Status 1 Status 2

<75% BBR +4.25% – –

Follow the BoE rate at the stated margin, down to a minimum of 0.5%

Mortgage Prisoner

Max LTV 60% LTV 70% LTV 75% LTV 80% LTV 85% LTV Early Redemption Charges

Net Loan 0 - Status £10K to £500k £10K to £500k £10K to £500k £10K to £500k £10K to £250k % by year

0 - Status 

BoE Lifetime Tracker* +2.64% – – – – 2.00%, 0.75%

2 Yr Fixed Rate ERC 8.19% – – – – 2.00%, 0.75%

3 Yr Fixed Rate ERC 8.22% – – – – 3.25%, 2.00%, 0.75%

5 Yr Fixed Rate ERC 8.25% – – – – 4.00%, 3.00%, 2.25%, 1.50%, 0.50%

* Lifetime Tracker rates follow the BoE base rate at the stated margin, down to a BoE minimum of 0.50%.



Unencumbered

Residential Mortgages

UNENCUMBERED 

ACCEPTED 

  No minimum mortgage history 

  AVMs to 30% LTV 

  Mainland Scotland 

  Debt consolidation 

  Broker fee paid direct from UTB 

  Missed unsecured payments
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REVERSIONARY RATE – FIXED RATES

Status 0 Status 1 Status 2

<75% BBR +4.25% BBR +4.75% –

Follow the BoE rate at the stated margin, down to a minimum of 0.5%

Max LTV 50% LTV 65% LTV 75% LTV Early Redemption Charges

Net Loan £5k to £250k £5k to £250k £5k to £250k % by year 

0 - Status 

2 Yr Fixed Rate ERC 8.69% 8.69% – 2.00%, 0.75%

3 Yr Fixed Rate ERC 8.72% 8.72% – 3.25%, 2.00%, 0.75%

5 Yr Fixed Rate ERC 8.75% 8.75% – 4.00%, 3.00%, 2.25%, 1.50%, 0.50%

5 Yr Fixed Rate No ERC – – – -

1 - Status

2 Yr Fixed Rate ERC – – – –

3 Yr Fixed Rate ERC – – – –

5 Yr Fixed Rate ERC – – – –

5 Yr Fixed Rate No ERC – – – –

2 - Status 

2 Yr Fixed Rate ERC – – – –

3 Yr Fixed Rate ERC – – – –

5 Yr Fixed Rate ERC – – – –

5 Yr Fixed Rate No ERC – – – –

Product Fee £995 £995 £995



Max LTV 65% LTV 70% LTV 75% LTV 80% LTV 85% LTV Early Redemption Charges

Net Loan 0 - Status £10k to £500k £10k to £500k £10k to £500k £10k to £500k £10k to £125k % by year

0 - Status 

BoE Lifetime Tracker * +3.64% +4.14% +4.39% +5.44% +7.19% 2.00%, 1.00%

2 Yr Fixed Rate ERC 8.80% 9.20% 9.44% 10.60% 11.50% 1.75%, 0.75%

3 Yr Fixed Rate ERC 8.90% 9.30% 9.54% 10.80% 11.70% 3.00%, 2.00%, 0.75%

5 Yr Fixed Rate ERC 8.10% 8.40% 8.65% 9.84% 12.00% 5.00%, 4.00%, 2.75%, 1.75%, 0.75%

5 Yr Fixed Rate No ERC 8.50% 8.80% 9.20% 10.75% 12.50% No ERCs

1 - Status 

BoE Lifetime Tracker * +6.19% +6.69% +6.94% – – 2.00%, 1.00%

2 Yr Fixed Rate ERC 10.35% 10.75% 10.99% – – 1.75%, 0.75%

3 Yr Fixed Rate ERC 10.55% 10.95% 11.19% – – 3.00%, 2.00%, 0.75%

5 Yr Fixed Rate ERC 10.59% 11.19% 11.59% – – 5.00%, 4.00%, 2.75%, 1.75%, 0.75%

5 Yr Fixed Rate No ERC – – – – – –

2 - Status 

BoE Lifetime Tracker * +7.19% +7.69% +7.94% – – 2.00%, 1.00%

2 Yr Fixed Rate ERC 11.21% 11.61% 11.85% – – 1.75%, 0.75%

3 Yr Fixed Rate ERC 11.41% 11.81% 12.05% – – 3.00%, 2.00%, 0.75%

5 Yr Fixed Rate ERC 11.45% 12.05% 12.45% – – 5.00%, 4.00%, 2.75%, 1.75%, 0.75%

5 Yr Fixed Rate No ERC – – – – – –

Product Fee £795 0 Status, £995 all BoE trackers, 80% and all 1 and 2 status, £1495 loans over £125K 

Residential Mortgages

Second Charge

SECOND CHARGE

ACCEPTED 

  80-85% LTV, max 3.5 LTI 

  Loans to £500K 

  Adverse accepted 

  Non standard Properties
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REVERSIONARY RATE – FIXED RATES

Status 0 Status 1 Status 2

<75% BBR +5% BBR +6% BBR +6%

>75% BBR +6% BBR +7% BBR +7%

Follow the BoE rate at the stated margin, down to a minimum of 0.5%

*Lifetime Tracker rates follow the BoE base rate at the stipulated margin, down to a BoE minimum of 0.50%, and have a max loan size of £125k.



QUICK LINKS 

To register as new 
intermediary 

CLICK HERE 

To access online  
document library 

CLICK HERE 

To read our case studies 
for deals we've recently 

supported 

CLICK HERE 

To search our Criteria on 
the Knowledge Bank site 

CLICK HERE 

Lloyd Turner – Direct to Lender 
Internal Sales Manager 
Nationwide 
M: 07880 784 314 
lturner@utbank.co.uk 

Kerry Bradley – Direct to Lender 
Broker Relationship Manager 
Internal Sales Team 
M: 07741 630 574 
kbradley@utbank.co.uk 

James Hodgskin – Direct to Lender 
Broker Relationship Manager 
Internal Sales Team 
M: 07776 618 608 
jhodgskin@utbank.co.uk 

Rachel Shackleton – Direct to Lender 
Broker Relationship Manager 
Internal Sales Team 
M: 07471 971 236 
rshackleton@utbank.co.uk 

Jack Martin – Direct to Lender 
Broker Relationship Manager 
Internal Sales Team 
M: 07342 718 986 
jmartin@utbank.co.uk

Caroline Mirakian – Sales & 
Marketing Director - Mortgages 
Nationwide 
M: 07825 720 586 
cmirakian@utbank.co.uk 

Chris Pedlar – Packager/Distributor 
Key Account Manager 
Midlands, North and Scotland 
M: 07787 296 057 
cpedlar@utbank.co.uk

   Residential Mortgages
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United Trust Bank Limited is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and Prudential Regulation Authority. Member of UK Finance.  

Registered in England and Wales 549690. One Ropemaker Street, London EC2Y 9AW.  

This information is strictly for the use of professional intermediaries only. 

Effective Date 17.10.23

Hannah Oades – Direct to Lender 
Corporate Account Manager 
Nationwide 
M: 07423 789 983 
hoades@utbank.co.uk

Stewart Green – Packager/Distributor 
Key Account Manager - BTL 
Nationwide 
M: 07557 311 615 
sgreen@utbank.co.uk

Jigar Patel – Packager/Distributor 
Key Account Manager 
South and Wales 
M: 07796 348 031 
jpatel@utbank.co.uk

https://www.utbank.co.uk/intermediaries/mortgages/register/
https://www.utbank.co.uk/intermediaries/mortgages/document-library/
https://www.utbank.co.uk/case-study-types/mortgages/
https://www.knowledgebank.uk/bank/united-trust-bank

